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China: A Story of Self-Sufficiency
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Navigating the New Landscape

Shift in market 
dynamics

Evolution of trade 
flows

Expansions, 
Overcapacities, 
Rationalization

Trade agreements, 
regulations, tariffs

Changes in 
consumer demand
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The Journey of Pricing Benchmarks 
Past, Present and Future

Polymer markets see two-tier pricing in SEA; separation of Vietnam from the main SEA assessment 

Shift in trade flows 

•Evolution of legacy pricing benchmarks

•Market liquidity

•Emergence of new pricing hubs

Trade agreements/barriers

•Anti-dumping duties

•Free-Trade Agreements

•India Bureau of Indian Standards certification 
(BIS)
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China flips to a net toluene exporter
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outpaced
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Source: S&P Global Commodity Insights
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Journey of Pricing Benchmarks 
Past, Present and Future
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Asian gasoline sets the tone for MTBE

Platts MTBE FOB Singapore (in $/mt) Gasoline 92 RON FOB Singapore Paper ($/bbl) Brent Front Month Singapore Paper ($/bbl)

•Outright price

•Floating price

•Feedstock-linked

•Differential (premium/discount)

•Asian Contract Price (ACP)

Pricing Basis

•MTBE

•Cargo size 3,000 and 5,000 mt

•PX

•Delivery on up to 20,000 dwt vessel

•Inclusion of Jiaxing as par delivery port

•Sailing time

•Toluene

•Quality min. 99.1%

Specifications, Logistics

Source: S&P Global Commodity Insights
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Optimizing Hedging through Price Transparency

Source: SGX, eWindow
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Staying Ahead of the Curve

• Diversification into specialty chemicals

– Formulated and developed in comparatively smaller 
quantities 

– Complex production processes

– Customization 

– Performance-driven

– Usually of higher value

– Quality control

– Regulatory compliance/mandate

800+
Daily & weekly chemical price assessments 

across global locations

Source: S&P Global Commodity Insights
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Driving Sustainability in Plastics and Chemicals 
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Global virgin and recycled PE demand estimates

Source: S&P Global Commodity Insights
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Barriers to Plastic Recycling in Asia 
Understanding the slow take-up rate
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Platts Global Recycled Packaging Index

Platts Global Recycled Packaging Index 

represents benchmark prices of key recycled 

materials used across the consumer 

packaging/FMCG sector, such as r-PET, r-PP/PE, 

used beverage cans
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Commodity contribution to index

US Alum UBCs

r-PP black pellets DDP
NWE Daily

r-HDPE natural pellets FD
NWE Daily

r-PET Clear Packaging
Grade Flake FOB Chicago

r-PET clear flakes FOB SE
Asia

r-PET clear flakes FD NWE
Daily

Plastic Recycling Challenges

Regulations 

Lack of mandates, 

government policies and incentives

Global waste plastic trade

Bans on imports of mixed plastic 

waste – need to manage and 

recycle domestically

Price

Significant price disparity between 

recycled and virgin products

Source: S&P Global Commodity Insights



• Methanol FOB USG 

• Methanol US Domestic Net CP

• Methanol USG list CP

• eMethanol cost FOB US Gulf 

Coast

• Carbon-accounted M1/M2 FOB 

USG prices

UNITED STATES

EUROPE

SINGAPORE

• Methanol CFR India

• Methanol India 

domestic price

• Methanol T2 FOB Rotterdam 

(Eur/Usd) 5-30 and M1/M2

• Methanol Quarterly CP

• eMethanol cost FOB Rotterdam

INDIA

• Methanol CFR China

• Methanol Domestic China

• Methanol CFR Asia CP

• Methanol CFR China swaps

• eMethanol cost FOB Shanghai

• Low-carbon methanol FOB 

Shanghai (CI < 32.9 gCO2e/MJ)

• Low-carbon methanol Shanghai 

bunkers (CI < 32.9 gCO2e/MJ)

• Methanol CFR Korea

SOUTH KOREA

• Methanol bunker Rotterdam 

• Methanol bunker Rotterdam (oil 

equivalent)

• Methanol bunker Rotterdam (LNG 

equivalent) 

• Low-carbon methanol marine fuel 

Rotterdam (CI < 32.9 gCO2e/MJ)

• Methanol bunker Houston 

• Methanol bunker Houston (oil 

equivalent)

• Methanol bunker Houston (LNG 

equivalent) 

• Carbon-accounted Houston 

bunker prices (MMF)

Source: S&P Global Commodity Insights

• Methanol CFR SE Asia

• Methanol bunker Singapore 

• Methanol bunker Singapore (oil 

equivalent)

• Methanol bunker Singapore (LNG 

equivalent) 

• Low-carbon Singapore bunker 

prices of carbon intensity <32.9 

gCO2e/MJ and <90 gCO2e/MJ 

(MMF)

CHINA

Rise of the Green Wave
Platts Global Methanol Assessments



S&P Global Commodity Insights 11

400

500

600

700

800

900

Jan-25 Jan-25 Jan-25 Jan-25 Jan-25 Feb-25 Feb-25 Feb-25 Feb-25 Mar-25 Mar-25 Mar-25 Mar-25 Apr-25 Apr-25 Apr-25 Apr-25 May-25

Asia naphtha, chemical prices nosedive on 
demand uncertainty 

Ethylene CFR NEA Propylene FOB Korea Benzene FOB Korea

PX CFR Taiwan/China MTBE FOB SG Naphtha C+F Japan

Naphtha, PX, 

Benzene, MTBE 

prices slump by 

more than $100/mt 

in a week
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Qualitative: A hierarchy of information

Reviewed 

MOC

Direct, 
Confirmed Data

Bids, offers and trades 
verified and 

corroborated by market 
participants

Indicative prices, previous trades, 
tender results

Robust methodologies, comprehensive market intelligence 

Source: S&P Global Commodity Insights
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Download your free 

APIC 2025 Special Report! 


